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Loan Agreement between
the Xunta de Galicia and the CEB
to finance water infrastructure investments in Galicia

Paris, 21 May 2010: The Xunta de Galicia, represented by the Conselleira de
Hacienda, Marta Fernandez Curras, and the CEB, represented by Apolonio
Ruiz-Ligero, Vice-Governor, today signed a EUR 100 million loan aimed at
financing a group of investments in order to extend water supply and improve
wastewater treatment infrastructure in the Autonomous Community of Galicia
(Spain).

The CEB funds will be used to improve the quality and reliability of drinking-water
supply systems, strengthening water-related regional infrastructure, connecting
isolated or poorly served communities and curtailing the level of pollutants still
discharged into receiving basins, thereby diminishing environmental contamination.

“We are extremely pleased today to continue our partnership, which began in 2001,
with the Xunta de Galicia to enable the Autonomous Community to make use of the
advantageous financing conditions proposed by the CEB. We are sure that the
Region will use these funds in the best possible conditions in order to provide local
inhabitants with good quality water supply and wastewater treatment infrastructure,
as is the wish of the authorities of Galicia and those of the CEB” declared Apolonio
Ruiz-Ligero, Vice-Governor of the CEB.

Set up in 1956, the CEB (Council of Europe Development Bank) has 40 Member States including 18 Central
and Eastern European countries.

As a major instrument of the policy of solidarity in Europe, the Bank finances social projects by making available to
them resources raised in conditions reflecting the quality of its rating (AAA with Standard & Poor’s, Fitch Ratings
and Moody's). It thus grants loans to its member states, to financial institutions and to local authorities for the
financing of projects in the social sector, in accordance with its Articles of Agreement.

Press contact: Armelle de La Juganniére - Tel: +33 (0)1 47 55 55 53

www.coebank.org
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